











Solco Ltd
Notes to the financial statements

24. Related party transactions (contd)

(c) Transactions with other related parties
Other related parties include:

. entities with joint control or significant influence over the Group
. associates

. joint ventures in which the entity is a venturer

. other related parties.

There were no other transactions entered into with related parties by the Group.

(d) Parent entity
The parent entity in the Group is Solco Ltd. Interests in subsidiaries are set out in Note 20.

25. Segment Reporting

AASB 8 requires operating segments to be identified on the basis of internal reports about components of the company that are regularly
reviewed by the chief operating decision maker in order to allocate resources to the segment and to assess its performance.

The Company’s operating segments have been determined with reference to the monthly management accounts used by the chief
operating decision maker to make decisions regarding the Company’s operations and allocation of working capital.

Due to the size and nature of the Company, the Board as a whole has been determined as the chief operating decision maker.

The Company operates in one business segment and one geographical segment, namely the renewable energy industry in Australia.
AASB 8 Operating Segments states that similar operating segments can be aggregated to form one reportable segment. Also, based on
the quantitative thresholds included in AASB 8, there is only one reportable segment, wholesaling of solar panels. None of the other
operating segments currently meet any of the prescribed quantitative thresholds, and as such do not have to be reported separately.
Solco Limited has therefore decided to aggregate all their segments into one reportable operating segment.

The revenues and results of this segment are those of the Company as a whole and are set out in the statement of comprehensive
income. The segment assets and liabilities of this segment are those of the Company and are set out in the statement of financial
position.

26. Dividends

During the current financial year, the following dividend was declared and paid by the Directors :

Total amount Date of payment
Cents per share $ Franked/unfranked

Final ordinary 0.375 748,552 Unfranked 18 January 2011

27. Remuneration of auditors
Consolidated

2011 2010
$ $
Auditor of the group
Audit or review of the financial report 56,950 55,943
Other services (assurance related) 3,000 -
59,950 55,943

The auditor of Solco Ltd is HLB Mann Judd.
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28. Parent Entity Disclosures

Financial position

2011 2010

$ $
Assets
Current assets 862,357 576,259
Non-current assets 2,320,932 1,686,168
Total assets 3,183,289 2,262,427
Liabilities
Current liabilities 1,176,093 896,077
Non-current liabilities 669,266 705,374
Total liabilities 1,845,359 1,601,451
Equity
Issued capital 19,811,833 19,811,833
Retained earnings (18,473,903) (19,173,507)
Share-based payments reserve - 22,650

1,337,930 660,976
Financial Performance
Profit/(Loss) for the year 1,425,503 (1,219,218)
Total comprehensive income 1,425,503 (1,219,218)

Guarantees entered into by the parent entity
There have been no guarantees entered into by the parent entity in relation to the debts of its subsidiaries.

Contingencies of the parent entity
In the opinion of the directors, there were no contingent assets or liabilities as at 30 June 2011 which related to the parent entity.

Commitments for the acquisition of property, plant and equipment by the parent entity
The parent entity had no commitments at 30 June 2011 for the acquisition of property, plant and equipment.

29. Subsequent events

There has not been any matter or circumstance occurring subsequent to the end of the financial year that has significantly affected, or
may significantly affect, the operations of the Group, the results of those operations, or the state of affairs of the Group in future
financial years.
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Solco Offices

QUEENSLAND

Brisbane Office

150 Gerler Rd, HENDRA
Queensland 4011
Phone: 1800 074 007
Facsimile: 07 3216 4756

NORTHERN NSW
Murwillumbah Office

1/66 Quarry Rd, MURWILLUMBAH

New South Wales 2484
Phone: 02 6672 4033
Facsimile: 02 6672 4664

WESTERN AUSTRALIA
Perth Office

12 Brennan Way BELMONT
Western Australia 6104
Phone: 08 9334 8100
Facsimile: 08 9334 8199

VICTORIA

Melbourne Office

3/247 Ferntree Gully Rd

MT WAVERLEY, Victoria 3149
Phone: 03 9541 4500
Facsimile: 03 9545 5066

Solco Websites

www.solco.com.au
www.choiceelectric.com.au
www.gridpower.com.au
www.lorentzpumps.com.au
www.sunmill.com.au
www.remotepower.com.au

Sydney & Adelaide
Ph: 1800 074 007

Enquiries
info@solco.com.au
sales@solco.com.au






