
 

30th June 2008 

ASX Announcements Platform 
Solco Forecasts Maiden Operating Profit for Financial Year Ending 30 June 2008 

After more than a decade, and due to the new business disciplines and strong governance that are 
now a feature of Solco’s continuing operations, Solco Ltd (SOO) is forecasting a maiden operating 
profit for the financial year ending 30 June 2008. 

CEO Alex Lamond says, "It is pleasing to be able to inform our loyal shareholders that the turnaround 
we have been pursuing over the past 18 months is maturing, and is continuing to achieve milestones.  
This forecasted operating profit, whilst modest at around $100,000 (subject any end of year audit 
adjustments or extraordinary items), represents a turnaround from losses of $5.9M in 2006 and $2.3m 
in 2007."   

 

 

 

 

 

 

 

 

 

 

 

"The result is a reflection of the hard work undertaken by our dedicated staff.  In particular, the 
diligence and application of our previous CEO and director, David Richardson, during the critical 
period of September 2006 to December 2007 and the commitment and tenacity of John Cooper, Gary 
Deam and Mark Norman over this period, are of special note, as are the efforts from many other team 
members.” 

"The continuity of leadership and drive from all our Board members, including guidance from our 
Chairman Steven Cole, and the addition of new Director Ian Campbell have been vital to this business 
turnaround. " 

Along with the forecasted maiden operating profit and complementary strong cashflows, Solco also 
announces that it has a sound cash at bank position of approximately $3M. 
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Mr Lamond states the past six months have been good for the business due to greater public 
appreciation of the issues around climate change.    

"However the recent Federal Budget has made changes to the rebate available to householders 
wishing to install a grid connected Solar power system.”   

“A means test has been introduced that limits the $8,000 rebate to household incomes less than 
$100,000." he adds. 

"Our business is less affected than many others due to our diversified range of markets and activities.  
But we have been in Canberra fighting for our dealers who have been most damaged by these 
changes." 

The Solco business has been re-established on a sound footing. 

Further Information 

Alex Lamond – CEO    Ph: (08) 9334 8100 alamond@solco.com.au 

Adam Wright – Company Secretary Ph: (08) 9334 8100 awright@solco.com.au  
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