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APPENDIX 4C — MARCH 2008

The first quarter of 2008 has seen demand for Solco PV products
remain strong.

Earlier decisions to increase inventory have translated into improved
service for dealers with corresponding increases in revenues. Stock
outs have been reduced and order processing times have improved.

The next step to improve efficiency was to reduce the cost of supply.
In the three months to 31 March 2008, working capital has been
applied to supplier accounts to extract better terms and increase
sales margins. This has resulted in a reduction in accounts payable
of $0.8M.

The cash movement of $1.1M is more than compensated for
reductions in accounts payable, the payout of $0.07M in borrowings
and an increase in accounts receivable from $1.68M to $1.99M.

Cash at bank as at 31 March 2008 was $1.03M and inventory at
cost was $4.3M.

Outlook for the remainder of this financial year is positive although

PV supply may become more problematic due to growing world
demand.

For further information contact:

Alex Lamond Adam Wright
CEO Company Secretary
Solco Limited Solco Limited

Solco Ltd

Office: 126 Sheffield Road Welshpool WA 6106

Postal Address: P0. Box 37 Welshpool DC WA 6986

T +61 893348100  Freecall 1800 454 161

F +61 89334 8199  E info@solco.com.au www.solco.com.au

ABN 27 084 656 691



Appendix 4C

Quarterly report for entities
admitted on the basis of commitments

Rule4.7B
Quarterly report
for entitiesadmitted
on the basis of commitments
Introduced 31/3/2000. Amended 30/9/2001, 24/10/2005.
Name of entity
SOLCOLTD
ABN Quarter ended (“current quarter”)
27 084 656 691 31 MARCH 2008
Consolidated statement of cash flows
Current quarter Y ear to date
Cash flows related to oper ating activities $A’000 (9 months)
$A°000

1.1  Receptsfrom customers 3,749 10,748
1.2 Paymentsfor  (a) staff costs (634) (1,956)

(b) advertising and marketing 2 (62)

(¢) research and development (5) (62)

(d) leased assets (59) a75)

(e) other working capital (4,091) (11,048)
1.3  Dividends received - -
14 Interest and other items of a similar nature 33 96

received
15 Interest and other costs of finance paid 4 (25)
1.6  Incometaxes paid - -
1.7  Other (provide details if material) - -
Net operating cash flows (1,013 (2,484)

+ See chapter 19 for defined terms.
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Current quarter Year to date
$A’000 (9 months)
$A°000
18 Net operating cash flows (carried forward) (1,013) (2,484)
Cash flowsrelated to investing activities
19 Payment for acquisition of:
(8) businesses (item 5) - -
(b) equity investments - -
(c) intellectual property - -
(d) physical non-current assets @) (36)
(e) other non-current assets - -
110  Proceeds from disposal of:
(a) businesses (item 5) - -
(b) equity investments - -
(c) intellectual property - -
(d) physical non-current assets - -
(e) other non-current assets - -
1.11  Loansto other entities - -
1.12  Loansrepaid by other entities - -
1.13  Other (provide detailsif material) - -
Net investing cash flows (7) (36)
1.14  Total operating and investing cash flows (1,020) (2,520)
Cash flowsrelated to financing activities
1.15  Proceeds from issues of shares, options, etc. - 2,823
116  Proceeds from sale of forfeited shares - -
1.17  Proceeds from borrowings - -
1.18  Repayment of borrowings (69) (74)
1.19  Dividendspaid - -
120  Other - -
Net financing cash flows (69) 2,749
Net increase/ (decrease) in cash held (1,089) 229
121  Cash at beginning of quarter/year to date 2,123 805
122  Exchangerate adjustmentstoitem 1.20 - -
1.23  Cash at end of quarter 1,034 1,034
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Paymentsto directors of the entity and associates of the directors
Paymentstorelated entities of the entity and associates of therelated entities

Current quarter
$A'000

124 Aggregate amount of paymentsto the partiesincluded in item 1.2 294

1.25 Aggregate amount of loansto the partiesincluded in item 1.11

1.26 Explanation necessary for an understanding of the transactions

Directors Fees and Salaries, including deferred payments arising from FY06/07 accruals and
prior period amountsin the aggregate totalling $175K.

Non-cash financing and investing activities

21 Details of financing and investing transactions which have had a material effect on consolidated
assats and liabilities but did nat involve cash flows

N/A

2.2  Details of outlays made by other entities to establish or increase their share in businesses in which
the reporting entity has an interest

N/A

Financing facilities available
Add notes as necessary for an understanding of the position. (See AASB 1026 paragraph 12.2).

Amount available Amount used
$A°000 $A°000
31 Loan facilities - -

3.2  Credit standby arrangements - -

+ See chapter 19 for defined terms.
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Reconciliation of cash

Reconciliation of cash at the end of the quarter (as | Current quarter Previous quarter
shown in the consolidated statement of cash flows) to | $A°000 $A°000
therdated items in the accounts is as follows.
41  Cash on hand and at bank 492 894
4.2  Depositsat call 542 212
4.3  Bank overdraft i )
4.4  Other (Term Deposit) i 1,017
Total: cash at end of quarter (item 1.23) 1,034 2123

Acquisitions and disposals of business entities

Acquisitions Disposals

(Item 1.9(a)) (Item 1.10(a))

51  Nameof entity - -

5.2  Pace of incorporation - -
or registration
5.3  Consideration for - -
acquisition or disposal
54  Total net assets - -

5.5  Nature of business

Compliance statement

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act

2  This statement does give atrue and fair view of the matters disclosed.

(Company Secretary)

Print name: Adam Wright



